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. To HAVE ANDTO HOLD all and smgulnb{the smd pro;icrty unt,o the Mortgagec its successqré and uzalgns forever.
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e The Mortgagor dovenants that he is lnwfulh selzod of the- prcmnscm heromubovo described in fee simpld absolute
(or such other cstate, if any;.ds is stated: herembefore) “that he has geod right and lawful nuthonyy to gell, convey,
or encumber the same, and that the premises are free and clear of all lieps and encumbrances whatsoever except ag
herein gtherwise reclted The Mortgagor further coyenants to warran{ and <forevor defend all and singllar the
prem%&%}m conv cyed unto the Mortgagee forever from uml agningt the Mortgngor and all persons whoms(\{er
lawfully claimiing the same or any part thereof. . R ~ )
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The Mortgagofeovenants zuia3 agrees as follows: ' » : d . e
1. He will promptly pay the pﬁnc}paf of and interest on the indebtodness evidenced by the said npte; at the
time and in the manner therein provided. Frivilege.is reserved to prephy-at any time, withéut: “premium ar fee, the
entire indebtedness or any part thereof not less than Lhe nmount ol"’ one instaliment, or ong hundrcd dollum (_8100.00),
whxchever is less. RS L s .
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2. Together with, and in addition to, the monthly pn‘yml'uts' of principal and interest payable under the terms
of the note secured hereby, he will pay to the Mortguse Jn the ﬁmt day of each month untﬂ the said note is fully
paid:
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(a) A Bum eqhgl to the ground rents, if any, next due, plus the prommms let will next, bccome duo nnd pnynble
on policied of fire and other huzur(f insurance covering the mortgaged proporty, plus taxes and assessmeonts
%cxt due on the mortgaged property (all as cstimated by the Mortgngw and of which the Mortga r i8
notified) less all sums already paid therefor divided by the number of uxomhs to Llnpso bofore one, {:nth
_prior to the date when such ground rents, prespiums, taxes and nssessments will become dehnquent fuch
sums to be held by Mortgagee in trust to pay smd ground re nts, pr( miusos, taxes and specml ussguaments
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(b) The, aggr(gay: of the amounts payable pursuant to Hubpnrugmph (a) -and.those p‘nynble on the noto securéed
hereby, shall be paid in a siogle payment ench montb, to be applied to the followmg items in the order ’
stated; - .

(1) taxes, special assessments, fire and other hazard i ingurance promlums
(11) interest on the note secured hereby ; and .
7(111) amortigdtion of the principal of said note.
fAny definfeticy in the nmoutt ‘of such’ aggregate monthly payment, shall, unless tnade. good by t,he
Mortgngor prior to thé due date of the next such payient, constitute an evont of default under this
- | mortgdge. At Mortgagee)s option, Mortgagor will pay a ‘late aharge’ not -exceeding four por
7 centim (4%) of any installment when paid-more then fifteen (15) dgfs after the diia date therqo?
to cover the extra expense involved in hahdling delinguent pnwen‘%s&but such “lato charge” shall
not be payable out of the proceeds of any sale mada¥to satisfy the indebtednéss secured hereby,
unless such” proceeds are sufficient to dlﬂthlll‘ge the éntire indebtedness nnd all proper costs and
expgises secured thereby. .
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3..1f the total of the payments made by the Mortgngox;under (a) of pnmgrnph 2 preceding shall oxcecd the
amount’ of pay ments actusally made by Lhe Mortgagee for taxes 6F ABSCBSMENtS or insurance premiums, as the oase
may be, such excess shall be credited on “subsequent payments to be made by the Mortgngor for such items: If,
however, such ‘monthly ‘payments shall not be sufficient to pay such items whén the same shall become due and
payable, then the\bt)ﬂrj‘%ngor shall pay to the Mortgngce any amount necessery to make up the deficiency. Sue
payment- ¥ill be ma ithin thirty (30) days after written notice from tha Mortgngee stating the ameunt of the
. deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the, Mortgagee, in.
accordance with: the provisions of the note sr*;dred hereby, full payment of the entire indebtednéss represented -
thereby; the Mortgagee shall in compt (mg the amount of such indebtedness, credit to the accoung of the Mortgugor
any credxt balance rems(mmg under'the provisions of (8) of paragraph 2 hereof. If there shall:be n dofnult :

under any.of the provwxons of this mortgngo result,mg ina public sale ,o! the prcmlscs covercd Hereby, or it
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